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" intention for which they exist the question is not with
" what object they employ their money, but the method
" they have of employing it. If the method employed
" constitutes a sale, then the transaction is not only the
" lending of the money but also a purchase of the goods,
" even although it is only for the purpose of lending
" money that it is being done in that way. Therefore it
" seems to me that the question to be decided in this case
" is whether the plaintiffs have succeeded, by means of
" the form they adopted, in making a real, though
" technical, purchase of the goods, or whether they have
" merely had a security on the goods, the goods always
" remaining the property of Messrs. Blight's Furniture
'* Depositories, and never having having passed to Messrs.
" Olds Discount Company Ltd."
The learned judge then set out the details of the scheme
and proceeded: " That kind of scheme is obviously a
scheme designed to get round the dangers of the Act . . .
it seems to me that they have done sufficient to keep
themselves out of the danger of the Moneylenders Act/'
In Olds Discount Co., Ltd. v. John Playfair, Ltd. (c) the
scheme adopted was different. The defendants were
credit drapers, selling goods by instalments (under what
would be called credit-sale agreements under the Hire-
Purchase Act, 1938) and the plaintiffs were a finance
company. The defendants assigned to the plaintiffs for
a certain sum certain book-debts, being the instalments to
become due. The defendants undertook to collect these
debts for the plaintiffs at their own expense. They also
gave bills to secure the book-debts. It was further pro-
vided that when all the instalments were paid the plaintiff
should pay a further sum in respect of the purchase price
of the book-debts. It was contended that this transaction
was a inoneylending transaction, and unenforceable as the
plaintiffs were not registered moneylenders, and the
provisions of the Moneylenders Act, 1927, had not been
complied with. It was held by Branson, J., that the
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